DISCLAIMER

Important Information: This document has been prepared by ANACONDA INVEST SA and is intended for professional and institutional
investors only, not for the retail market. This document has been drawn up for information purposes only. It is neither an offer nor an
invitation to buy or sell the investment products mentioned herein and may not be interpreted as an investment advisory service. It is not
intended to be distributed, published or used in a jurisdiction where such distribution, publication or use is forbidden, and is not intended for
any person or entity to whom or to which it would be illegal to address such a document. In particular, the investment products are not
offered for sale in the United States or its territories and possessions, nor to any US person (citizens or residents of the United States of
America). The opinions expressed herein do not take into account each ’ individual situation, objectives or needs. Customers should form
their own opinion about any security or financial instrument mentioned in this document. Prior to any transaction, customers should check
whether it is suited to their personal situation, and analyse the specific risks incurred, especially financial, legal and tax risks, and consult
professional advisers if necessary. Past performance is not a guide to current or future results. There is no guarantee to get back the full
amount invested. The information and analyses contained in this document are based on sources deemed to be reliable. However,
ANACONDA INVEST SA cannot guarantee that said information and analyses are up-to-date, accurate or exhaustive, and accepts no liability
for any loss or damage that may result from their use. All information and assessments are subject to change without notice. Please refer to
the Key Investor Information Document and prospectus with special attention to the risk warnings before investing. Please seek professional
advice from your financial/legal/tax advisor. This document is strictly confidential and addressed solely to its intended recipient; its
reproduction and distribution are prohibited. It has not been approved by any financial Authority. Issued in Switzerland by ANACONDA
INVEST SA. which is self reqgulated by So Fit and has applied to be authorised by Finma under the LsFin régulation. No part of this document
may be copied, stored electronically or transferred in any way, whether manually or electronically, without the prior agreement of
ANACONDA INVEST SA. All rights reserved.
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