Past Track Record
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Performance having invested $100m in 1992
Renaud 10000  119.00  166.60 17160  200.77 23892 32015 43540 61391 67531  688.81  688.81  719.12 79247  947.00  890.18 94359  876.60 1050.16 1064.87
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Renaud 14.04%|
MSCI Eruope 6.42%
STXE 600 5.80%
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Over the years, Renaud Saleur generated more than two times the
market performance with a volatility of 8% (Peers volatility = 15%)

Renaud Saleur ranked Ist in many Micropal and LIPPER awards whilst at
FIDELITY and its Macro Mangousta fund often ranks among the Ist and
2nd decile of its peers.




RENAUD SALEUR TRACK RECORD
MANAGING SILEX GLOBAL ENERGY

Managing the long only Silex Global Energy, 100% net long, Renaud Saleur has created
significant alpha, outperforming all MSCI, S&P oil indices by at least 2500 basis points.
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2021 AMC  -1.90% 6.10% 4.10%
2021 Benchmark 1.60% 12.70% 14.50%|
2020 AMC -11.60% -14.30% -23.60% 7.70% 3.70% 1.90% 7.90% 4.80% -6.30% -6.90%  29.80%  10.40% -7.00%
2020 Benchmark -9.10% -14.30% -28.80% 15.70% 1.10% -0.50% -0.02% 0.70% -12.50% -5.90% 25.40% 4.20%  -31.50%
2019 AMC  11.10% 2.60% 1.40% -0.60% -7.60% 3.40% -1.00% -5.10% 3.50% 4.60% -0.40% 8.20%  20.30%

2019 Benchmark  10.30% 1.70% 1.00% 0.20% -7.90% 6.20% -2.90% -7.70% 4.30% -0.30% 0.20% 5.10% 8.90%

MAIN CHARACTERISTICS

PERFORMANCE
Benchmark COUNTRY BREAKDOWN
MTD 6.10% 12.70%
YTD 4.10% 14.50%
ITD -4.90% -30.40%
STATISTICS
High/Low T YTYITIN - | A
MaxDrawDown -57.30% -64.00%
Volatility 26.20% 30.80%
Sharpe Ratio -0.07 -0.38 W uneedsurmas W Ured Kigiom 5%
Tracking Error 1380% - e i)

Information Ratio 0.80 -
Beta 0.76 -

Perf. since April 2018. Always 100% invested. No hedge.





